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Ukraine Invest

For over a year, Ukraine has faced unprecedented challenges due to
full-scale military aggression against our country. Nevertheless, we remain
steadffast in our defense of territories and continue to conduct business.

Ukrainelnvest, the government's investment promotion office, has contin-
ued i his period

Currently, we are supporting 17 investment projects worth over $23 billion
and providing ongoing business support to both Ukrainian and foreign
companies operating in Ukraine.

Promoting top priority for us. I
start planning their investments today. There is no need to wait unti the
end of the war.

Our message to the international business community is clear: Ukraine is
not only strong and free, but open for business.

We proudly present the Ukrainelnvest Guide, an essential source of
analytical information for companies doing business in Ukraine or planning
to invest.



RESILIENT UKRAINE:
ECONOMY IN 2022




I RESILIENT UKRAINE: Economy in 2022

GDP growth

Before Russia's full-scale invasion of Ukraine, it was
estimated that the country's GDP growth rate for
2022 would be 3.4%. However, due to the destruc-
tion of infrastructure and economic slowdown
caused by the invasion, by February 2022 Ukraine
had seen a significant decline in its GDP of -31%.

The National Bank of Ukraine (NBU) forecasts a
slight increase in Ukraine's real GDP for 2023,
Reduced security risks, the resumption of port
operations, increases in harvests, the gradual
restoration of production capacities, improved
logistics, and the revival of domestic demand will
all contribute to economic growth in 2024-2025.

Ukraine Invest
o
= o5 mmm
0
PN - I
P —
20 w2 e 2o



I RESILIENT UKRAINE: Economy in 2022

Inflation and exchange rate

KEY POLICY USD/UAH
RATE EXCHANGE RATE
25% 1/36.6

In June 2022, the National Bank of Ukraine (NBU)
increased their key policy rate from 10% to 25%
per annum. Along with other measures, this
action was taken in order to protect households'
incomes and savings in Ukrainian Hryvnia (UAH),
making UAH assets more attractive and reducing
pressure on the foreign exchange (FX) market.
The official currency exchange rate for USD/UAH
is still being determined by the NBU.

According to the results of 2022, consumer prices rose to
26.6% Meanwhile, the annual inflation rate remained relative.
Iy unchanged from October to December 2022. The stabiliza
tion of inflationary pressure was aided by (1) the liberation of

Iy, and (3) 2

‘demand as a result of R,
on Ukraine's energy infrastructure.




I RESILIENT UKRAINE: Economy in 2022 Ukraine Invest

International reserves

( emorsmese o)
In 2022, Ukraine received more than USD 32 bin in inter- e
national aid, of which more than USD 14 bln was in the w0
form of grants. Thanks to this, it was possible to finance
most of the deficit in the consolidated budget, as well
a5 to increase international reserves to USD 26.5 bin by
the end of 2022. Taking into account the already an- B
nounced volumes of international aid and progress in
negotia
total amount of state budget financing in 2023 may
exceed USD 38 bin. This will enable the National Bank
of Ukraine to further maintain international reserves at
asufficient level.

The t t h

The current level of international reserves is sufficient to
ensure the stability of the foreign exchange market
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Support from internat , 050 min

nal partners.

Since February 2022, Ukraine has received ]
unprecedented external financial support

totaling USD 385 bin.

This financial aid for Ukraine has come from
22 countries, the European Union, the
World Bank, the European Investment
Bank, and the International Monetary Fund.

The United States of America (USD 14 bin)
and the European Union (USD 11 bin) are the
biggest contributors.




I RESILIENT UKRAINE: Economy in 2022

Trade Balance

During 2022 oxpors of krainian goods stayed soady
despite obstruction of the Grain Corrdor by Russia At the
o e pona eve cem sighcantly on com:

Ukraine's energy infrastructure.
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Key achievements

Despite unprecedented challenges of 2022 Ukraine:

« became an EU member candidate
« obtained 5 "visa-free" regimes with the European Union, incl:
- energy (ENTSO-e accession)
- customs (NCTS accession)
- transport (removed barriers for road transportation)
igital (mutual recognition of qualified electronic trust services)
- economic of all EU d d quotas for

+ secured import duties cancelation in trade with the United Kingdom,
Canada, Australia and the United States of America (steel imports only)
« integrated in the Trans-European Transport Network (TEN-T)
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International companies continue investing in Ukraine
ArcelorMittal HCH
art i tailng storoge ity Soro roeasog pant forvimer sports

Kingspan. ® RISOIL

Buiing matoiat factonise Cnomomora

and many more
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7 main advantages of Ukraine

© Rebuilding .
related investment focesstoregional
s consumer markets
® Q. ® Skilled and © Considerable
Geographical % competitive w mater
position

labor force

g
B pigraat Ukraine as a Investment
igitalisation global leader incentives.
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1. Rebuilding related investment opportunities.

As of February 2023, the total amount of direct damage to Ukraine's economyinclud-
ing the destruction of residential and non-residential buildings and infrastructure
reached USD 138 bln. Ukraineinvest sees great potential for investment in such sectors
as: (1) agri processing, (2) building materials and furniture, (3) logistics, (4) decarbonisa-
tion and green technologies, (5) transport manufacturing.

Reconstruction offers a unique opportunity to upgrade Ukraine's productive capacity
and attract foreign capital and modern technology. This will lay the foundation for
long-term growth, and facilitate Ukraine's tighter integration into the global economy.



I WHY INVEST IN UKRAINE

2. Access to regional consumer markets.
Nearly 1 bin consumer market can be reached within 2 500 miles

448min  European Union

100min  CIS (selected)
502min  NonEU
@ 44min Ukraine

The EU, UK Cansda and Austrlia have suspended
import duties o 3l Ukainian exports for one year. The
Untec States has suspended the coliscton of 252
diries on U Siee for one year (202212023

i cretes e cpporuniis o Usinian o
Bt St

e e s Seengthening sty
| parineranis

Bene
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Ukraine has 19 FTAS with
47 countries, including
DCFTA with the EU

Ukraine is a member of
Pan-Euro-Mediterranean
Convention
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3. Geographical p
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4. skilled and competitive labor force (1)

Ukgane s knoun for e laborforceand g
education lovel

Cicsina o vt i The Glabal Skils Index 2022 mestlyIn
consequence of skill that involve computer science and
applied mathematics,software engineering, big data, and
machine learning.

180 532

Ukraine Invest

Gracuates wiha Bachalors Dree nall

BACHELOR GRADUATES BY SPECIALIZATION

Name of S

NaturalSciences.
Mathematics and Statistics
Information Technology
Mechanical Engincering
Electrical Enginesring

‘Automation and Instrumentation
Engineering

Chemical and Bioengineering
Electronics and Telecommunications

Production and Technology
Architecture and Construction.

culturalScences and Food
Lot

Transport

jalization Numbs

of Gradua
2021/2022
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4. skilled and competitive labor force (2) . g
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5. Considerable raw material base (1)

Ukraine ranks 25th in mining Globally i
(among 165 countries) e 8.8EL $11 77

Due to unique raw material base of ron RESOURCES Ity :;"'1”“
2nd manganesa oree, Ukraine s ano o

e counias with the most deveiapad

frrous metallurgy in the world

UKRAINE'S POSITION IN THE WORLD BY MINERALS EXTRACTION

METALLIC MINERALS

NON-METALLIC MINERALS MINERAL FUELS
Kaolin Stear
o globaloutput] 396 ot globaloukpur 1057k of slb o)
Mangar aircr Coking coal - 10thplace: .43 min
(552% of obal outpur] 229% of shobatoutpur] (0625 of gobal utout)

itani Uranium - 9th place: 0.9 thsd
(635% ot globalcurput) 106%of iobalcutout) 01565 of alobat utput)
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5. Considerable raw material base (2)

Non-metallic minerals
195- censed fs and block:
43526 Ha - respoctiv lcons area

i)
Lithi

Metallic minerals Hydrocarbons
48 - lcansad felds and bocks
8440

5 st v b
T respecive iconce e

icensed fields and blocks
250 e ot i arem 24 MINERAL SUBSOIL FIELDS of critical raw materials

5-licensed fields and blocks 4-licansed fields and blocks
9037 Ha - respective license area 1280 Ha - respective license area

NON-FERROUS METALS

RARE EARTH METALS

Ni co cr cu Mo 5-licensed fields and blacks
Nickel  Cobalt Chrome Copper Molybdenum | 3,086 Ha - respective icense area
Be zr Ta Nb sc

4-licensed fields and blocks
1870 Ha - respective license area

Berylium  Zirconium Tentalum  Niobium Scandium




| WHY INVEST IN UKRAINE 6. Digitalization of public services

L R L M R L
ARE ALREADY AVAILABLE ON DIIA WEB-PORTA!

Registration of LLC / as an individual entrepreneur
Applying for Diia City resident status

Applying for “Ye-robota’, EU4Business grants
(startups, greenhouses, gardening, processing industry, etc.)

Licensing for production, import and retail/wholesale of medicines
Obtainment of permit for special water usage

of the start of work for

Obtai of permit for p of ion work
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7. Ukrs

e as a global leader
st
'I exporter
of sunflower ol

2 nd  in export of ferro-

silico-manganese

3 1d eporter of maize,

barley and rape

Ukraine Invest

:! N, the sunfiower
seed production

3 rd in the potatoes
production

g inexportof clays, andalusite, kyanite
3 A andsillimanite, semi-finished
products of iron and pig iron



I WHY INVEST IN UKRAINE 8. investment incentives (1)

Incentives for significant investments

F up to 30%
‘ CAPEX

income tax cT) (VAT) sxemption for import duty of naw.
exemption import o new squipment quipment and PROJECT REQUIREMENTS.

and components o t components to
201 min EUR investments
80+ jobs to be creats
Elghieindustries.

® 2

% - procsssing incuery

L Eeracton o tha pupose of urther processing
s encmant o sl st o v

o e S o i
Conspuctonotroued  Loseosoar .
iy commm o s i

. hatural gas)

ol and coureraciviies

tines, utites otc)

Guide: Incentives for Significant Investments

hospitalty
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8. Investment incentives (2)

Incentives for industrial parks

)
[

o imort

]
&
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mmm || e

Guide: State support for industrial parks
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8. Investment incentives (3)

Incentives for IT industry

' Ukraine Invest

REQUIREMENTS FOR ENTERING

DIIA CITY regime

@ Specia TAvATION AEGIME R oY Y ESENTE .

5+ employees and/or gig-specialists

Average monthiy salary of employees and is not less.
than the equivalent of EUR 1200

9% of IT company's total net income consists of the
income” (income obtained as a result of

Eligible industries:

. software development and teting, including games

&
&}

- teaching computer lteracy, programming, testing,

Software techiica suppot

S comrach e he e when 1 g oo For e AbGr ot SoS A
S e commaet

by Dila Ciy residorte

© RED in T and Telecom

_ [
T,
ey

Sove rtera

¥a Ciy, even f they do ot meet the
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Incentives for e-transport industry

TAX AND CUSTOMS INCENTIVES for e-transport industry

ind sale of electric motor

ihi

fum-ion (lithium-polymeric) batteries, their charging devices, electric
transport, other eco-transport, tram and metro

Temporary VAT exemption (till 2026) for import and sale on the territory of Ukraine of electric and
eco-vehicles

rom
2 ferer

i
oot of i 1o crestamedermre s producton fr sl bgucion o toccte vemlclen
eco-transport, trams and metro car

THE AMOUNT OF CIT EXEMPT
for purposes

T eauirment of hetores marera ancteenmiea
base, increasing the volume of production
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Incentives for aircraft manufacturing

@&@siws@s

Ukraine Invest

from VAT 2025) for importing of goods for the aircraft industry

P ‘exemption (till 2025) of suppl results of needs of the aircraft industry

0% VAT rate for sale of produced

of Ukraine

il 2025)

P (i
manufacturing with the final assembly of air

afts and engines to them

temporary IT exemption if the amount of CIT exempt s used for purposes of R&D activities,
creation or factories materi base, 9
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Ukraine Invest

STATE PROGRAM “AFFORDABLE LOANS 5-7-9%"

* Purpose: « Conditions

- increase in production volumes; - UAH 60 min - the maximum amount of loan
- exports, import substitution; - 0,5,70r9% of interest rate

- high-tech production and introduction - P to5 years program duration
of innovations;

- creation of new jobs;

- return of migrant workers to Ukraine, etc.

During martial law special conditions are available for the purpose of relocation
and/e i i

« 0% of interest rate (during martial law + 1 month)
« 59% of interest rate afterwards
* upto’5 years program duration
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Incentives for agribusiness.

Forms of state support: Amount of state support: Supported activities:

+ up to 50% of the investments. « purchase of breeding animals

« special budget subsidies, and
in construction of facilities
o

« partial an .
the invested costs and processing enterprises,
+ up to 80% of the values irestock farme faciities
of breeding animals.

« keepin:

1 up to UAH 30 thsd per farm o far amimals.
animal

0 UAH 60 thsd per bee
Tl owner et

i - max amount

elated companies.
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State grant program “eRobota” for startups and SME

I 3uly 2022, the *eRobota" grant program was launched in Ukraine in order to allow the creation of tens of
s at provision of g 'g one's own business.
Pty ‘expanding the operations of SMES.

GRANT FOR PROCESSING
@ GRANT FOR BUSINESS @ GRANT FOR GARDENING % friepiiiag

of comroncarewiouse {5 camronmrsmae
T2 i mnuso oo | Rvmeolithsioin
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Ukraine Invest
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SPECIALIZATION
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I PROJECTS SEEKING INVESTMENTS

Agro food tech cluster

AGRICULTURE

KEY PROJECT HIGHLIGHTS

st ptnuih ek T50  rotinvestment
e Fo s ———
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FORMAT
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I PROJECTS SEEKING INVESTMENTS

Corn processing plant

9

INANCIAL DET:

* eBmoAmarain 0%

KEY PROJECT HIGHLIGHTS

Production capocty 100,00 tos year:

oo st

Thepln ncludes:

AGRICULTURE

150 Toutinvesiment

‘amount, USD min

60 memamavomn

7 years 2 years

PAYBACK

PERIOD

PROJECT IMPLEMENTATION
PERIOD.
ftime o launch of operations)




I PROJECTS SEEKING INVESTMENTS

AGRICULTURE

Feed soy protein concentrate plant

Total investment
i 62  amounusomin
years 2 year
oavanc —
Fenos MpLEVENTATION
reaiey
(time to launch
i o 3 et

IRR - 35%
NPV -USD 51 min

‘Type of reguired investment: mixed



| PROJECTS SEEKING INVESTMENTS

Cattle growing and slaughter house

Total investment
9 44 e Ssomin
19  fmmetowinemmen
e,
pErgm

HEEEEEE | Gy 2yen

pmvrdtmavbﬁm' e

pavBACK PROJECT IMPLEMENTATION
e the s PERIOD PERIO!
,'LZ“‘ o i oy o oot {time o launch of operations)




| PROJECTS SEEKING INVESTMENTS

Construction of gypsum based mixes produ

n plant
Q 5.7 toatimesmen
B o/ e somin

3 4 Amount of own investment
o in the project, USD min

S e 8.5 s Tyear
T —

of operations)

Type ofinvestments: m



I PROJECTS SEEKING INVESTMENTS

Total investment
250 Imeume

Sl Amount of own investment
8 o in the project, USD min

10 years 3 years

PAYBACK PERIOD  PROJECT
IMPLEMENTATION
RIOD

Float glass facility

(time to launch
of operations)
Rkt v




| PROIJECTS SEEKING INVESTMENTS e

Logistics hubs cluster

1O

450 s

&

% 7 o Byous

pavBACK PROJECT IMPLEMENTATION

PERIOD PERIOD
(time before the start of
operation)

Type ofinvestment required



I PROJECTS SEEKING INVESTMENTS

TRANSPORT & LOGISTICS

Construction of a warehouse complex

Total investment
34  amounwusomin
Iy Semount of o ivestmentin
tA, T 6.8 o

8.5, 1.5 yeur

PAYBACK RoJECT
FINANCIAL DETAILS PERIOD IMPLEMENTATION
e oo

ftime tolaunch
of operations)

Type of required investmer



Ukraine Invest

ABOUT
UKRAINEINVEST



| ABOUT UKRAINEINVEST

Ukraine Invest

Ukrainelnvest is the investment promotion office of the Government of Ukraine established in 2018,

Since 2020 Ukraininvest has facilitated attracting and unlocking investments for more than USD 1.5 bin.

UKRAINEINVEST ACTIVITIES

aTap
INVESTMENT ATTRACTION

Ukrainelnvest consistently reaches

b7

li
N6

AND TROUBLESHOOTING

AS INVESTMENT DESTINATION

actively

o investments. We oiso provide

potential investors with

potential investors in order to

business in Ukraine (o:5. macro and
industry. spectic nformation, sgal
rameworks, etc).

opportunites.




| ABOUT UKRAINEINVEST  Ukraineinvest services () Ukraine Invest

For Ukrainian and international businesses operating
or planning to implement investment projects

'SUPPORT CONCERNIN CONCERNIN

setting up and doing business in « macrosconomic and
Ukraine industry-specific matters

« tegal 0.1
onation, oustoms procedures.
available investment incentives employment. migration.etc)

-time related issues (6.
ation of employees, tamporary.
elocation and evaGeaton, 615)




| ABOUT UKRAINEINVEST  Ukraineinvest services (2 Ukraine Invest

For Ukrainian and international businesses operating
or planning to implement investment projects

Y Vs
ﬁ@ﬁ &~®

« establishment of efficient
cooperation with government
bodies and local authorities

« investment opportunities
search (brownfield, JVs, etc)

« matching with potential
. site visits

« resolving
problematic issues

ete)

legislative and regulatory
advocacy



| ABOUT UKRAINEINVEST

Ukrainelnvest in internat

— EMERGING
L= eurore

The London-based Emerging
Europe platform ranked
Ukrainelnvest among the top 5
best investment promotion
agencies out of 23 countries in
Central and Eastern Europe in
2021-2022.

nal rankings

Ukraine Invest

“Ukraine’s position in the
 although one place

nevertheless el
ion invasion of the
g open for

2021
3d place

2022
4th place

arinet of Emerging Europe
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| HOW TO SUPPORT UKRAINE Ukraine Invest

UNITED24 was launched by the President of Ukraine Volodymyr Zelenskyy as the
main platform for collecting charitable donations in support of Ukraine. Funds will be
transferred to the official accounts of the National Bank of Ukraine and allocated by
assigned ministries to cover the most pressing needs:

+ Defense and demining + Medical aid + Rebuild Ukraine

u24.gov.ua




Ukraine

Cabinet of Ministers of Ukre

info@ukraineinvest.gov.ua

12/2 Hrushevskoho St., +38098 567 8899

Kyiv, Ukraine 01008

ukraineinvest.gov.ua






